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BCHUYKHU [IOTEHITUAJHA YYACTHHUIA

B®B Bpb3Ka ¢ HOCTHITIIIO 3alIHTBAHE 10 OTKPUTA POLEAYPA C MPEIAMET: ,,3aCTpaxoBKa
Ha JBIDKAMO H HEIBIDKAMO HMMYINECTBO, COOCTBEHOCT Ha PemyOivka bbiarapus H3BBH
cTpaHarta, IpeIOCTaBCHO 32 YIPaBICHUC Ha MBHP”, mpenocTaBaM CICIHHUSA OTTOBOD: |

Brupoc: MonyM, Ha OCHOBaHHE WI. 29 0T 3aKoHa 32 OOIECTBEHUTE IIOPBIKH (30I1),
na YTOUHHTE OaTH M3MCKBAHETO 32 ABJITOCPOYCH KPEUTCH PEUTHHT Ha 3acTpaxoBaTelid Ha
3acTpaxoBaTelld MEHAMYM ,,A“ MHHYC, IIPHCBIACH OT ,,CTaHNapT CHA [Tyspc (Standard &
Poor's), MUHUMYM ,,A3", MPUCHICH oT, Mynuc HuBectopc CupBHC™ (Moody's Investors
Service), MHHEMYM ,, A" MHHYC, NPHUCBHACH OT Outu Peiitunrc” (Fitch Ratings), wnin
MHHHUMYM ,,1A“ MHHYC, IPUCBIEH OT ,,.bhiIrapcka areHuusa 3a KpeIHTCH peiTuar” AJl wim
CBU3MEPUM/EKBUBATICHTEH C ropen3OpoecHUTEe KPEeAUTEH PEHTHHI, MPUCBACH OT arcHIHA 32
KpeIuTeH peiTHHT chriacho Penrerne Ne 481-AKP/26.06.2013 r. na Komucus 3a GUHAHCOB
HA30D, € NPUIOKKMO NIPSKO M €IMHCTBEHO KbM y4aCTHHKa B MPONCAYpaTa MM ChIOTO IIC
ce CuUMTa 3a W3OBJIHEHO IIpH TpeACTaBgHE Ha JOKas3aTEICTBa, Y€ YYaCTHUKBRT HIH
KoMmanusra - Maiika Ha ydacTHHKa (4y)XIeCTpaHHaTa KOMIIaHMA, OT IpynaTa KOATO ¢
CHOTBETHUAT YYaCTHHK) IIpUTEKaBa H3UCKYEMHsS KPEIHTCH peiituar. B Tasm Bph3ka Bu
oOpbIiaMe BHHMAHWE, 9¢ HHKOS OT 3acTPaxOBATCIHHTE KOMIIAHHMM, ONCpHpaId Ha
GBIrApCKMs 3aCTpaxoBaTeNeH Ma3ap (CBIIACHO MOMIbpXKaHaTa OT Komucusita 3a GpUHAHCOB
HAJg30p CTATHCTHKA) HE IMPHUTEXaBa M3UCKyeMHs OT BE310XKuUTENE KPCOUTEH PEHTHHI OT
qy)XJEeCTpaHHA PEHTHHrOBa areHIMs, KOETO BOIH N0 M3BOOA, Y€ aKko OBbAe. OTHECEHO MPSKO
KbM YYACTHHIIUTE - 3acTpaxoBaTenH, H3UCKBaHETO 61 OmIO AWCKPHMMMHAIIMOHHO H OH
MPOTHBOPEYAJIO HA MPOTTIACEHUTE B L. 2 oT 3011 ocHOBHH IPHHIUIIH IIPH [IPOBEKAAHCTO HA
0OIIeCTBEHH MOPBUYKH. ETO 3aIo, B CIYyYaHTC IO 00gBeHU OOIMECTBEHM NMOPHUKH, B KOHTO
¥Ma FOpHOTO U3UCKBaHE, KOETO CaMo IO cebe cu e 1enecbo0pa3Ho 3a BB3JIOKHATEIS, BHHATH €
[OCOYEHO, Y€ KPESAUTHHUAT PEHTHHT cie/Ba Ja ObJe MPUCHACH Ha ,KaH[H/aTa 33 yIdCTHe B
06siBeHaTa Tpolleflypa MM Ha KOMIIAHWATa MaMKa Ha KaHJ@/aTa 3a ydaciue b oOsIBeHaTa
nporenypa’. buxme HCKamad Ja Bu 0oOBbpHEM BHHMAaHHE, Y€ CBHIIOTO HM3HCKBAHC KbBM
KaHIUIATHTE 3a yJacTue 0¢ MOCOYCHO U B ooseeHara mpe3 2011 r. obmecTBeHa NOpBHIKa OT
MpHHCTEpCTBO Ha BBHMIHUTE pPabOTH € HACHTHHYCH NPEAMCT H MO KOATO, HIOpajH
OTCLCTBMETO HA TaKbB IBITOCPOYCH KPEIMTEH PEHTHHI KaHIUIATCTBAaXa 3a yqacTHE CaMo
TpH 3aCTpaxoBaTeIHH KOMIIAHUHM, KaTo e[iHa OT TAX € y4acTballd Hd npuHOMna Ha ,,Ceoboaa
ga ycrxyrure”. M mpes 2011 r. M KBM HacTOSIHMA MOMEHT HUKOE Of NCHCTBAIUTE
3aCTpaxoBaTeHU JpYXXeCTBa HE pasmoiiara ¢ IPUCHIACH OT MexayHapoAHa pPEHTHHIOBa
AreHIMsl PEUTHHT, BKJIFOUYMTEIIHO NPHUCHACH OT Cranmapt en Iyspc” (Standard & Poor's),
Mymuc Husectopc ChpBUC™ (Moody's Investors Service), ,,®UTY Peiitunrc” (Fitch Ratings),
(hakT, KOWTO MPENOCTaBs OTHOBO OIPaHUYICHO yHACTHC Hd 3aCTPaXOBAaTCIHUTE APYXKECTBA B
o6spenara oT Bac moppuka. llpakTHka € TpH 00sBsBaHE Ha OOINECTBEHH IIOpHhUYKa C
WIEHTWYeH Ha LUTHpaHaTa II0-rope IpeaMeT OT BB3JIOKUICIH, BKIIFOUUTECITHO H C
MEIyHApOTHO yYacTHe, [ia COYaT aTepHATHBHO U3HCKBAHETO 34 [IpEJICTaBsIHE HA
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MOKa3aTeJicTBA 3a KPEAUTECH PEUTHUHI, KaKTO OT HallMOHATHA Taka M OT MEXIYHapoJHa
pefTUHrOBa areHINs, 3a KaHIK/aTa 3a yJacTHe B 00sIBeHaTa NIPOLeAypa MM Ha KOMIIaHHSATA
Malika Ha KaHJaujaTa 3a ydJacTHe B oOsBeHaTa HMpoLeaypa, 3a KOETO MOXE Jla C€ HalpaBH
CIIpaBKa B PErHCThpAa HA ATEHIMATA 3a OOIIECTBEHH MOPHIKH. ToBa OM CIIOMOTHAJIO HA
BB3JIOKMTEMTE, B CJIydas Ha TaKaBa aBTOPUTETHA MHCTHUTYIUS Karo MHHHCTEPCTBO Ha
Brumuute paboTh na wu3bepe KaHIWAaTa, NPEUIONKMI HKOHOMHYECKH HaH-M3rojlHara
odepra, Karo oT4eTe MHOrooOpasHeTo Ha YYaCTHHIMTE B IMPOLENypaTa IO 30I1, 6e3 na
HApyIIM NPUHIUIATE 33 CBOOOAHA M JIOSUIHA KOHKYPEHIMS H 332 PaBHONOCTaBCHOCT M
HeJONYCKaHe Ha IUCKPUMHHAINS, 33 OCHIypsBaHe Ha e(EKTHBHOCT IIPH Pa3sXOJBAHETO Ha
6I0KETHUTE ¥ W3BHLHOIOMKETHHATE cpelicTBa. MonuM By a MOTBEPAUTE, 4€ U3UCKYCMHUAT B
NOKyMEHTaugTa 10 OOINeCTBeHAaTa MHOpBYKAa JOKYMCHT IO D. IV.2.1.) Kpurepuu 3a
ppanarafe, T. 4. ce oTHacd 3a Komue Ha akTyaleH NOKYMEHT 3a NPHCBJACH IBJITOCPOYCH
KpeJHTEH pPEHTHHI Ha 3aCTpaxoBaTelsl HWIM Ha KOMIIAHMATA Maiika Ha 3acTpaxoBaTed
MHUHHMYM ,,A“ MHHYC, ipAchIeH oT ,,CtanmapT enn Ilyspc” (Standard & Poor's), MUHUMYM
JA3“ npucsaen ot,,Mymuc Masecropc CppBHC” (Moody's Investors Service), MUHEMYM ,, A"
MHHYC, mpuchieH oT ,®wurd Peiirunrc” (Fitch Ratings), mim MuHEMYM A" MHHYC,
IIPUCHIECH OT ,,bhirapcka arcHIus 3a KpeIuTeH peiiTuar AJl mim cpr3MepUM/€KBUBAICHTCH
¢ TOpEeU3OpOEHUTE KpeIUTEH PEHTHHT, IPUCHACH OT arcHIINs 3a KpeAUTCH PEHTHHT CHIJIACHO
Pemenne Ne 481-AKP/26.06.2013 r. ma Komucua 3a dunancos Ham3op. 4.1 Komme Ha
AKTyaJeH JOKyMEHT 3a IIPHCHICH JBITOCPOYCH KPEAUTCH PEMTHHT Ha KOMIIAaHHATA/UTE, B
KOSITO/KOMTO YYaCTHHKBT C€ 3a[biDKapa Ja IjlacMpa puckoseTe “BoHHa™ H “Tepopu3sM”™
MUHHEMYM ,,A%, IpuchieH ot ,,Crangapt ena Ilyspc” (Standard & Poor's), MuEUMYM ,,A2",
npucsaeH ot ,Mymauc Husectopc CppBHCT (Moody's Investors Service), MEHHMYM ,,A",
nmpuceieH OoT,Ourtd PerATHHIC™ (Fitch Ratings), wiHm MHHAMYM A", NPHCBACH OT
Bearapcka areHius 3a KpeJuTeH pEHTHHr A/l HiH CHU3MEPHM/EKBUBAIEHTEH C
ropen30poeHUTe KPEIUTEH PECHTUHT, IIPUCHACH OT arcHIHs 3a KPEMTCH PECUTHUHI CHITIACHO
Pemenue No 481-AKP/26.06.2013 r. na KoMmucus 3a GUHAHCOB HAaH30P.

Otrosop: Ha ocuosanme pemenue Ne587/24.07.2007r. Ha K3K u BBB BpB3Ka C
M3pa3eHoO CTAaHOBUINEC HA BAKP, mpu 0OCTOSTENCTBOTO, 4e: ,ECMHO IPYXCCTBO €
CAMOCTOSTEIHO IOPUAMYECCKO JIHIE, PErHCTPHpaHO IO CHOTBCTHHA 3aKOH B Pemrybiuka
Bouarapus, TO ciiefBa Aa ©Ma MPHCHACH KPCIUTCH pPEUTHHT KOHKPETHO 3a TOBa JPY>KECTBO H
He MOJKE I1a ce IOJI3Ba OT MPHCHACHHUS KpeAUTEH PEATHHT Ha MaXXOPHTAapHHUA CH COOCTBCHHEK.
Topa € TaKa, 3amOTO KPSIUTHHS PEWTHHI OTpa3fBa KPEJUTOCHOCOOHOCTTa Ha HajicHa
KOMIIaHKS, KaKTO U BB3MOXKHOCTHTE H na oOCiykBa 3aJbIDKCHHATa CH TOYHO M HaBPEMC,
KaTo Te3d (haKTOpH ca Pa3NUYHM 32 Pa3IUYHATE KOMIAHUH U CE BIMAAT OT MaKpoKiuMard Ha
IbpXKaBara, B KOATO € pETHCTPHpaHa KOMIAHHAATA .

[Ipu moaroTroBKara Ha MpOLENypaTa Ocine HaAIpaBeHO MpOydYBaHE, B pE3yNTaT Ha
x0eTo Oele yCTaHOBEHO, Y€ MMa IIOBEYE OT CIHA 3acTpaxoBaTeJIHa KOMIIAHWs, OnicpHpalna Ha
GparapcKus Tasap, IpHUTEXaBalla H3UCKYEMHUS KPeIUTCH peiituar. ChIIEBPEMEHHO
npouenypara € oOsBeHa B OQHIHAIHAS BECTHHK Ha EBpormneiickus Chbi03 H CHITIACHO

pasnopenbute Ha 30I1 B HEs MOTaT [ia y4acTBaT BCHIKH 3acTpaxosaTenHu koMmanus ot EC,
[IpeUIaraiiy OoCOYCHUs BU YCIYTH.

13.10. 2014 .




